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CGI+ hired industry pro Aaron Cohen last month as chief operating o�  cer. He helps manage the 	 rm’s growing $1.6 billion multi-family and mixed-used portfolio in Southern California, New York and the Southeast. He’s based in the shop’s Los Angeles headquarters and will report to CGI founder and chief executive Gidi Cohen (no relation). Aaron Cohen spent nearly 13 years at JRK Property Holdings, most recently as an executive vice president oversee-ing that Los Angeles 	 rm’s asset-man-agement and property-management divisions.

Acquisitions pro Tyler Baker parted ways with City Offi ce REIT last month. He spent 

JV Lists Stake in NY’s One Manhattan WestA Brookfi eld partnership is o� ering a minority interest in One Manhattan West, 
a New York o�  ce tower that could be worth nearly $3 billion.

� e investment manager and its partner, Qatar Investment Authority, are talking 
to large investors about taking up to a 49% stake in the 2.1 million-sf skyscraper. 
Market pros say bids likely will come in between $1,300 and $1,400 per sf, re� ecting 
a total valuation for the property up to $2.94 billion.Cushman & Wakefi eld is representing the joint venture.A buyer would assume responsibility for a proportionate amount of the build-

ing’s $1.8 billion mortgage, which includes a $1.5 billion securitized loan and $300 
million of mezzanine debt. � at would reduce the required cash outlay for a 49% 
stake to between $455 million and $560 million, based on pricing guidance.

� e interest-only debt package was originated in August 2020 and was based on 
the property’s appraised value of $2.53 billion. It carries a 	 xed coupon of 2.34% andSee MANHATTAN on Page 9Pension Pledges Approaching Record LevelsPledges from U.S. pension plans to commercial real estate vehicles in the 	 rst 

nine months of 2021 already have eclipsed last year’s total — the latest sign of rising 
investor con	 dence in the sector.Pension systems tracked by Ferguson Partners committed $15.2 billion to com-
mingled funds and separate accounts from July through September. � at’s the 
third-highest quarterly total since the Chicago research 	 rm began tracking com-
mitments in 2011. It plans to issue a report on its 	 ndings next week.

� rough Sept. 30, pledges totaled $38.7 billion, above last year’s nine-month 
total of $30.4 billion and 19% above the nine-month average of $32.7 billion for the 
last 	 ve years. Average fourth-quarter volume over the past decade is $8.4 billion, 
and with no signs of a slowdown, the yearend tally is expected to rival or exceed the 
$49.6 billion peak achieved in 2018. Pledges for full-year 2020 totaled $37.3 billion.

“We’re going to be right there,” said Ferguson managing director Erin Green. “� e
See PENSION on Page 10Raleigh Offi ce Trade Could Set Price RecordCity Offi ce REIT has agreed to pay $330 million for a trophy o�  ce complex in 

downtown Raleigh in a deal poised to smash the market’s previous pricing record.
� e Dallas REIT is buying Bloc 83, comprising two buildings totaling 497,000 sf, 

from developer Heritage Properties of Towson, Md. A sale at the expected valuation 
of $664/sf would exceed initial expectations of $604/sf, or $300 million, when the 
property was listed in August. JLL is brokering the deal.� e aggregate price also is about $100 million more than the Raleigh-Durham 
market’s current high-water mark for a single-asset trade. � at record was set last year 
by the $236 million sale of the Dillon, a mixed-use property in downtown Raleigh. 
MetLife Real Estate Investors acquired the property — which comprises 274,000 sf 
of o�  ce and retail space as well as 271 multi-family units — from a joint venture 
between Kane Realty and Federal Capital Partners. JLL also brokered that deal.

� e strong valuation for Bloc 83 was driven by investor demand for newer, 
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CGI+ hired industry pro Aaron Cohen last month as 
chief operating officer. He helps manage the firm’s 
growing $1.6 billion multi-family and mixed-used 
portfolio in Southern California, New York and 
the Southeast. He’s based in the shop’s Los Angeles 
headquarters and will report to CGI founder and 
chief executive Gidi Cohen (no relation). Aaron Cohen 
spent nearly 13 years at JRK Property Holdings, most 
recently as an executive vice president overseeing that 
Los Angeles firm’s asset-management and property-
management divisions. 
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